Resolution to Support the Energy Innovation and Carbon Dividend Act of 2019 (H.R. 763)

WHEREAS global climate change is an urgent threat to the wellbeing of the United States and
the international community, and is driven by human activity, principally carbon dioxide (CO;)
emissions from fossil fuel combustion [1].

WHEREAS carbon pricing can effectively reduce carbon emissions [2], and should be
undertaken along with other policies as a multi-pronged approach to address climate change.

WHEREAS the Energy Innovation and Carbon Dividend Act (H.R. 763) would impose a
S15/tonne COz-equivalent fee on fossil fuels at the point where they enter the US economy and
increase the fee by $10/tonne per year, or $15/tonne if the emissions reduction target is not
met in the prior year, until US emissions reach 10% of 2016 levels [3,4].

WHEREAS H.R. 763 would establish an ambitious emissions reduction schedule that would put
the United States on track to meet its obligations under the Paris Climate Agreement [5,6,7],
through further action is needed to keep global warming to 2°C following IPCC reporting [8]*.

WHEREAS H.R. 763 would divide the carbon fee revenue into equal shares and pay a monthly
dividend to all US households, projected to provide a family of four with nearly $3,500 in annual
dividends after 10 years [9].

WHEREAS H.R. 763 has bipartisan support in the House of Representatives and has the largest
number of cosponsors on a carbon pricing bill to date in the 116%™ Congress.

WHEREAS H.R. 763 would not restrict state and local governments from implementing
additional policies to curb carbon pollution.

WHEREAS H.R. 763 would not limit the ability of the federal government, state governments,
organizations, or individuals to sue fossil fuel companies.

WHEREAS H.R. 763 would protect EPA’s authority to issue Corporate Average Fuel Economy
(CAFE) standards to regulate emissions from vehicles.

WHEREAS H.R. 763 would pause a narrow set of federal CO; regulations that would be
redundant or ineffective upon implementing the carbon fee — such as the Trump
administration’s Affordable Clean Energy (ACE) plan, which does not effectively reduce US
emissions and may in fact drive emissions higher [10].

WHEREAS, if emissions reduction targets are not met after 10 years, H.R. 763 would mandate
that EPA regulate CO, emissions to meet the targets set by the emissions reduction schedule.

THEREFORE, BE IT RESOLVED that the Alexandria Democrats call upon all members of the
Virginia Congressional Delegation to co-sponsor the Energy Innovation and Carbon Dividend Act
of 2019 (H.R. 763), or the corresponding Senate bill once introduced.

* Cumulative EICDA scheduled emissions would exceed the US portion (13%) of IPCC projected post-2015 global
limits for 2° by 24% by 2050, and requires additional actions to meet this goal.
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